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Minutes of Gulf Bank (KSCP) Shareho

Ordinary Annual General Meeting No. 67
Held on Saturday, 14/03/2026 at 02:00 pm
at Gulf Bank Head-Office
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Gulf Bank K.S.C.P. Ordinary Annual General Meeting
of the Shareholders No. 67 convened at the Gulf Bank
Headquarters located in Sharq — Mubarak Al Kabeer
Street - on Saturday, 14/03/2026 at 2:00 p.m. The
meeting was chaired by Mr. Ahmad Mohammad
Al Bahar, Chairman of the Board of Directors.

The meeting was attended by Mr. Khalid AlReshaid
representative of the Ministry of Commerce and
Industry, Mr. Ramzi Madhi and Mr. Khalid AlAmari
from Kuwait Clearing Company, and Mrs. Sheikha Al
Fulaij, representing the auditors Al-Aiban & Al-Osaimi
& Partners (Ernst & Young), Mr. Ali AlWazzan,
representing the auditors Al-Wazzan & Co. (Deloitte &
Touche).

Mr. Dari Al-Bader, Secretary of the Board of Directors,
assumed the meeting's secretariat.

The Chairman announced the validity of the procedures
for convening the meeting, and confirmed that the legal
quorum was present, with shareholders attending in
person and by proxy representing (3,080,404,711) shares,
out of the Bank’s total issued free shares of
(3,983,016,141), equivalent to 77.338%, after excluding
treasury shares, of which (961,847,760) shares
representing 24.149% were present through electronic
attendance.

The Chairman commenced the meeting by welcoming
the attendees, then the ordinary general meeting started
discussing the items of the agenda, and consequently
adopted the following resolutions:
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1. The Assembly reviewed the Board of Directors
Report for the fiscal year ended on 31/12/2025.
After discussion, the item was ratified by the
affirmative majority vote of 82.086% of the
present shares at the meeting. Meanwhile,
shareholders attending in person representing
14.187% of the shares present at the meeting
objected, and shareholders voting electronically
representing 3.727% of the shares present at the
meeting also objected or abstained, without
providing reasons.

Adlal) Sl e B 0Y) udaa g 5 ) Amaad) Cadiad ]
S Cugaalll a3 AELL g 2025/12/31 B Agiall
Cr %82.086 s 4plely Asle ABaluaall cuad a2l
Go Gpaalas ajiel e b elaiall B Alieall agud)
) 5o %14.187 Cotiag glaia¥) 4B b oy pialad)
P e ¢ gablnn ailal gf i ol LS g Laiay) A dLiaal)
Aliaall agl) (10 93,727 Cisbias g ANy guail) a3
bl g1 g0 il g cplaiay) b

Tel +965-22082000 waila Kuwat Zip Code 13032 5upll jopl Cugll - Safat lanil PO Box 3200 w0 Issued and paid-up capital KD399,262,720 300 «1 3 ggaanlig anall Jiall ) Commercial registration 8347 (5/Lai Jaw Gulf Bank K.S.CP [g <4 p. i) aalall cly

Bank Swift: GULBKWKW Complamnts Unit - Head Office - Al (hbla - Mubarak Al Kabeer Street - Floor & -

Email: Complamtsunit@gultbank.com.iw - ,_sgrisigl 3 il gt & bl - S Lo gl - &Ll sy Gl gy ol sgis all 6339




Aobiwally 5_;‘._‘3-.:-’1 23139

Al A S N5
Agnpaalt Slpaandt pash l?--' S 01 -1 --
GULF BANK

d s

N7

il =308 oteith i
itors Al fased) cililoaal) gﬁbﬂ it u_\] Agaall Coaiul 2

2. The Assembly reviewed and ratified the Au

Report of Mrs. Sheikha Al Fulaij from M/S. Al-
Aiban & Al-Osaimi & Partners (Member of Ernst
& Young) and Mr. Ali Bader Al Wazzan from Al-
Wazzan & Partners (Deloitte & Touche) for the
fiscal year ended on 31/12/2025, the item was
ratified by the affirmative majority vote of
82.086% of the present shares at the meeting.
Meanwhile, shareholders attending in person
representing 14.187% of the shares present at the
meeting objected, and shareholders voting
electronically representing 3.727% of the shares
present at the meeting also objected or abstained,
without providing reasons.
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The Assembly reviewed the report on the violations
observed by the regulators, and which resulted in the
imposition of penalties on the Bank, the item was
ratified by the affirmative majority vote of
82.086% of the present shares at the meeting.
Meanwhile, shareholders attending in person
representing 14.187% of the shares present at the
meeting objected, and shareholders voting
electronically representing 3.727% of the shares
present at the meeting also objected or abstained.
without providing reasons.
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. The Assembly discussed the Financial Statements

for the fiscal vear ended on 31/12/2025. The item
was ratified by the affirmative majority vote of
82.086% of the present shares at the meeting.
Meanwhile, shareholders attending in person
representing 14.187% of the shares present at the
meeting objected, and shareholders voting
electronically representing 3.727% of the shares
present at the meeting also objected or abstained,
without providing reasons.
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. Approved the deduction of 10% to the Statutory

Reserve for a total amount of KD 5,528,000 (Five
Million, Five Hundred and Twenty-Eight Thousand
Kuwaiti Dinars), The item was ratified by the
affirmative majority vote of 84.649% of the
present shares at the meeting. Meanwhile,
shareholders attending in person representing
11.624% of the shares present at the meeting
objected, and shareholders voting electronically
representing 3.727% of the shares present at the
meeting also objected or abstained, without
providing reasons.
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6. The Assembly approved the Board of Dir ct(.)-rs%
recommendation to distribute dividends 1E
FY ended on 31/12/2025 as follows:

rthe

a. Cash dividends at 9% (Nine percent) i.e.9 Fils

(Nine Fils) per share after excluding the treasury
shares. The shareholders registered in the
company’s records as of the end of the record day,
set as 08/04/2026 are entitled to these cash
dividends.

. 5% (five percent) free bonus shares of issued

and paid-up capital, by issuing 199,631,360 new
shares to be distributed as bonus shares to the
shareholders registered in the company’s
records as of the end of the record day, set as
08/04/2026, each according to their percentage
of ownership (by five shares per each 100
shares). This is based on the Board of Directors’
resolution dated 29/01/2026 to increase the
bank’s issued and paid-up capital from KD
399,262,720.300 (Three Hundred and Ninety-
Nine Million, Two Hundred Sixty-Two
Thousand, Seven Hundred and Twenty Kuwaiti
Dinars and 300 Fils), to KD 419,225,856.300
(Four Hundred and Nineteen Million, Two
Hundred  Twenty-Five Thousand, Eight
Hundred and Fifty-Six Kuwaiti Dinars and 300
Fils) and cover the amount of increase resulting
from the issued and paid-up capital amounting
to KD 19.963,136.000 (Nineteen Million, Nine
Hundred and Sixty-Three Thousand and One
Hundred and Thirty-Six Kuwaiti Dinars) from
the retained earnings account as of 31/12/2025,
then registering the increase in the issued and
paid-up capital in the commercial registry and
completing the registration procedures by
amending article (4) of the Memorandum of
Association (MOA) and Atticle (5) of the
Articles of Association (AOA) of the Bank, and
authorizing the Board of Directors to dispose of
the remaining fractional shares after distribution
as well as to dispose of any fractional shares
and/or fractional earnings which could have
been distributed in previous financial years to
the favor of the Bank.
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distribution to be included in the bank’s shareholders
records based on the following timetable:

Cum Date

(The final trading day of a stock loaded with dues ) USRS
Ex Date 06/04/2026
Record Date 08/04/2026
Distribution Date 15/04/2026

Also, approved authorizing the Board of Directors
to amend these foregoing dates in case they are not
confirmed at least eight working days prior to the
record date.

The item was ratified by the affirmative majority
vote of 84.649% of the present shares at the
meeting. Meanwhile, shareholders attending in
person representing 11.624% of the shares present
at the meeting objected, and shareholders voting
electronically representing 3.727% of the shares
present at the meeting also objected or abstained.
without providing reasons.
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. The Assembly approved authorizing the Board of
Directors to distribute Semi-Annual dividends for the
FY ending on 31/12/2026, according to the same
applicable standards in the annual dividend
distributions,  determining their amount and
percentage, carrying out all procedures and obtaining
all other necessary approvals from regulatory
authorities or others , and determining the timetable for
this distribution whenever it deems appropriate,
provided that this distribution is based on real profits
and in accordance with the generally accepted
accounting principles, and that it has no effect on the
company's paid-up capital. Further, authorizing the
Board of Directors to amend this timetable if not
confirmed at least eight working days prior to the
record date. The item was ratified by the affirmative
majority vote of 84.649% of the present shares at the
meeting. Meanwhile, shareholders attending in person
representing 11.624% of the shares present at the
meeting  objected, and  shareholders  voting
electronically representing 3.727% of the shares
present at the meeting also objected or abstained,
without providing reasons.
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8. The Assembly discussed the remuneration ¢f the

Board of Directors (Independent and Non-
Independent) of KD 430,000 (Four Hundred and
Thirty Thousand Kuwaiti Dinars Only) for the
financial year ernided on 31/12/2025. A
representative  of  shareholders  holding
122,862,838 shares requested that the item be
amended to include additional benefits related to
meeting attendance allowances amounting to
KWD 189.000 (One Hundred Eighty-Nine
Thousand Kuwaiti Dinars), granted in accordance
with the internal bylaws and within the legal
limits, as reflected in the financial statements.
Accordingly, the item after amendment became:
Discussion of the disbursement of the Board of
Directors’ remuneration (Independent and
Non-Independent) amounting to KD 619,000 (Six
Hundred and Nineteen Thousand Kuwaiti Dinars
Only).

The Assembly was noted that the Board of
Directors had issued the internal bylaws defining
the remuneration and attendance allowances for
Board Members, based on the authorization
granted by the Ordinary General Assembly for the
Financial year ended 31 December 2024. The item
was ratified by the affirmative majority vote of
80.249% of the present shares at the meeting.
Meanwhile, shareholders attending in person
representing 14.187% of the shares present at the
meeting objected, and shareholders voting
electronically representing 5.564% of the shares
present at the meeting also objected or abstained,
without providing reasons.
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. The Assembly approved authorizing the Board of
Directors. for a period of 18 months, to buy, sell
or dispose of a maximum of 10% (ten percent) of
the Bank’s total shares, in accordance with the
controls and terms stipulated by the relevant law,
regulations, resolutions and instructions of
regulators in this respect. The item was ratified by
the affirmative majority vote of 84.643% of the
present shares at the meeting. Meanwhile,
shareholders attending in person representing
11.624% of the shares present at the meeting
objected, and shareholders voting electronically
representing 3.733% of the shares present at the
meeting also objected or abstained, without
providing reasons.
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10. Approved authorizing the Board of Director$+tes-
a) issue bonds of all types (whether directly, or
indirectly via a special purpose vehicle(s)
established inside or outside Kuwait) in Kuwaiti
Dinars or any other foreign currency as they
deem appropriate, including without limitation,
the issuance of perpetual bonds, in and/or outside
the State of Kuwait, without exceeding the
maximum limit permitted by law, or the
equivalent in foreign currencies, in accordance
with all applicable instructions, directives and/or
regulations of the Central Bank of Kuwait, b)
enter into any relevant  transaction
documentation related to the issuance of the

- bonds (including, where applicable, the granting
of guarantees to support issuance of the bonds or
assume any obligations thereunder), ¢) determine
the type of those bonds to be issued, their
currency, duration, nominal value, rate of interest
thereon, repayment maturity, means of coverage.
rules of offering and depreciation, and all terms
and conditions thereof, d) obtain any and all
relevant approvals from the competent regulators
(whether located in or outside of Kuwait, as

applicable), and e) agree to the choice of

arbitration as a method of dispute resolution in
any of the transaction documentation in relation
to the issuance of the bonds and any other

documents ancillary thereto. The Board of

Directors may delegate their authority to any
third party, as they deem appropriate, to
implement all the above or part thereof.

The item was ratified by the affirmative majority
vote of 82.796% of the present shares at the
meeting. Meanwhile, shareholders attending in
person representing 11.624% of the shares
present at the meeting objected, and shareholders
voting electronically representing 5.580% of the
shares present at the meeting also objected or
abstained, without providing reasons.
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11. Approved authorizing to grant loans or advarces

in the current account, or providing facilities,
letters of guarantee and all banking transactions
to the Members of the Board — in accordance
with the same terms and conditions applied by
the Bank for others/its customers - subject to the
provisions of Article (69) of Law No. 32 of 1968
concerning Currency, the Central Bank of
Kuwait and the Organization of the Banking
Business as amended by Decree Law No. 130 of
1977. The item was ratified by the affirmative
majority vote of 80.232% of the present shares at
the meeting. Meanwhile, shareholders attending
in person representing 14.187% of the shares
present at the meeting objected, and shareholders
voting electronically representing 5.581% of the
shares present at the meeting also objected or
abstained, without providing reasons.
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Approved and ratified the related parties’
transactions concluded during the fiscal year
ended on 31/12/2025 and authorizing the Board
of Directors to deal with related parties and
subsidiaries during the fiscal year ending on
31/12/2026, up to the date of convening the
annual ordinary general assembly of the Bank’s
shareholders that will review the ordinary agenda
for the fiscal year ending on 31/12/2026. The
item was ratified by the affirmative majority vote
of 80.232% of the present shares at the meeting.
Meanwhile, shareholders attending in person
representing 14.187% of the shares present at the
and shareholders voting
electronically representing 5.581% of the shares
present at the meeting also objected or abstained.
without providing reasons.
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13. Approved the release and discharge of the Board
of Directors with respect to their financial, legal,
and administrative actions during the fiscal year
ended on 31/12/2025. The item was ratified by
the affirmative majority vote of 82.085% of the
present shares at the meeting. Meanwhile,
shareholders attending in person representing
14.187% of the shares present at the meeting
objected, and shareholders voting electronically
representing 3.727% of the shares present at the
meeting also objected or abstained, without
providing reasons.
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14. Approved appointing Mrs. Sheikha Al Fulaij
from Al-Aiban & Al-Osaimi & Partners (Ernst &
Young) and re-appointing Mr. Ali Bader Al
Wazzan from Al-Wazzan & Co. (Deloitte &
Touche), as auditors of the Bank’s accounts for
the financial year ending 31/12/2026 and
authorizing the Board to determine their fees.
The item was ratified by the affirmative majority
vote of 84.649% of the present shares at the
meeting. Meanwhile, shareholders attending in
person representing 11.624% of the shares
present at the meeting objected. and shareholders
voting electronically representing 3.727% of the
shares present at the meeting also objected or
abstained, without providing reasons.
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Having completed the review of the agenda items,
the Chairman adjourned the Ordinary Annual
General Meeting by extending thanks to the
attendees, at 03:15 p.m. of the same day.
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Chairman of the Board of Directors

A
Ahmad Mohammad Al Bahar
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